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o OPEC agrees to its biggest production 
cut since the start of the pandemic.  
 

o Truss drops tax cut for top UK earners 
to fend off rebellion.  

 
o Fitch maintains its AA- credit rating for 

the UK, but cuts outlook to ‘negative’ 
from ‘stable’. 

 
o US job openings drop to 14-month low 

in welcome sign for the Fed.  
 

o Reserve Bank of Australia surprises 
market with dovish pivot.  

 
o Brazilian markets rally as  

Lula, Bolsonaro go to election runoff. 
  

o Credit Suisse turmoil deepens with 
record stock, CDS levels.  

 
o Apple’s ugly day wipes out $120 billion 

after analyst downgrade, spills over to 
big tech.  

 
o Meta to cut headcount for first time, 

slashes budgets across teams. 
 

o Elon Musk revives $44 billion Twitter 
bid, aiming to avoid trial. 

 



o South Africa revamps power utility board to tackle 
energy crisis, Mpho Makwana named as new 
chairman. 

 
o Eskom CEO says power cuts should ease 

significantly within the next ten days.  
 

o South Africa has until the end of October to avoid 
grey-listing by the FATF. 

 
o Water shortages hit Africa’s richest city after 

power outages.  
 

o South African fuel prices to fall for third straight 
month in October. 

 
o SA government affirms pay increase offer of 3% 

for state workers. 
 

o Transnet port and rail workers threaten strike 
over pay negotiations.  

 
o Sibanye reaches agreement with two of three 

unions at its PGM operations.  
 

o Prosus cancels $4.7 billion acquisition of India’s 
BillDesk. 

 
o Capitec gets licence for life insurance business, 

shares climb. 
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