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o Baptism of fire for Kwasi Kwarteng, as 
the new UK Finance Minister announced 
sweeping tax cuts, spooking currency 
and leaving bond markets concerned 
about his mammoth spending 
commitments, and earning a rebuke from 
the IMF. 
 

o A risk-off sentiment returned to markets, 
with Asian equities giving up most earlier 
gains and European stocks squarely in 
the red.  

 
o Hang Seng Tech Index slides toward its 

lowest since its 2020 inception. 
 

o 10-year Treasury yields rose above 4% to 
the highest level since the global financial 
crisis.  

 
o Russian leaders declared victory as Putin 

moved to annex a large chunk of 
Ukrainian territory.  

 
o Hurricane Ian made landfall in Florida 

threatening to become one of the 
costliest storms to ever hit the US, 
potentially causing $67 billion in damage.  

 
o OPEC+ has begun discussions about 

making an oil-output cut when it meets 
next week.  

 
o Maruha Nichiro Corp. is planning to sell 

Japan’s first blue bond next month to 
fund sustainable fisheries. 

 
o Volkswagen set the final listing price for 

Porsche at 82.50 euros per share. 
 



o SARB Governor is convinced of the need for a 3% 
inflation target as the Rand suffers within the existing 
range. 
 

o South Africa is not ‘junk’, says new rating agency, 
SAR. 

  
o Controversial Expropriation Bill is finally approved 

after navigating a 14-year long and rocky road.  
 

o Minister of Public Enterprises Pravin Gordhan told 
MPs that the soon-to-be-announced new board of 
directors would determine the future of Eskom’s 
CEO, Andre de Ruyter.  

 
o Recent data from financial services firm PwC expects 

that by 2030 South Africa’s unemployment rate will 
be sitting at 40%. 

 
o Airline association warns of flight disruptions and 

cancellations due to fuel shortage at Cape Town 
International Airport.  

 
o Capitec reports a surge in customers and hikes 

dividends on strong growth.  
 

o South Africa has banned management consulting firm 
Bain & Co. from bidding for public-sector contracts for 
a decade. 
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