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GLOBAL

MARKET DRIVERS

The Fed raised rates by 25 bps as expected,
and Jerome Powell said at least a "couple"
more increases will be needed to cool
inflation sufficiently.

Asian stocks climbed on the heels of a rally
in the S&P 500 after Powell's comments, with
US and European futures also rising.

The ECB and BOE are both poised to deliver
50-bp rate increases today, with market
attention focused on any clues as to what
happens at subsequent meetings. Euro zone
inflation eased for the third straight month in
January.

Copper jumped from a three-week low as
metals joined a risk-on rally after Powell's
comments. Oil staged a partial rebound and
gold jumped to a nine-month high.

US real GDP grew at an annualised rate of
2.9% in 2022 Q4 and is now only slightly
below the pre-pandemic path.

Japan’s labour market is changing. Prime
Minister Kishida has urged companies to
boost wages, offering tax incentives to
companies that comply.

China’s population fell in 2022 for the first
time in 60 years.

Russia has sent the 3" diesel cargo to Brazil
in less than a month as they seek new
outlets for their fuel amid EU sanctions.



LOCAL

MARKET DRIVERS

o Rand strengthens from R/$ 17.38 on Wednesday
morning to R/$ 17.07 on Thursday morning, after
Fed signals that the end to rate hikes may be near.

o Despite record levels of load shedding, the
International Monetary Fund (IMF) expects South
Africa's economy will grow by 1.2% this year.

o Indications from the ANC that Cabinet will decide to
implement a National State of Disaster over the
electricity crisis.

o South African factory managers upbeat on better
global prospects.

o Westinghouse Electric Co. plans to maintain the
supply of nuclear fuel to Koeberg after an
agreement with the US expired, suspending
exports.

o Renergen looking to list on Nasdaq to raise funds
to boost production of LNG and liquid helium.

o Seriti has signed a landmark power purchase
agreement, which will see the construction of a
155MW wind power project in Mpumalanga, the
largest in South Africa and the first wind project in
the province.

o Petrol and diesel prices hiked on Wednesday, with
oil having become more expensive due to stronger
Chinese demand.
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SA Equities - Global Developed Global IG Global
STeFi+1% SA Bonds CSWIX SA Property Equities Equities EM Equities Bonds Property
1Week 0.2% -0.5%  2.3%
1Month 0.7% 3.0% ' '

3 Month 7.6%
6 Month 3.7% 6.9%
1Year 6.5% 6.4%
3Year 5.9% 7.7%
5Year 6.8% 8.1%
10 Year 7.2% 7.4%

SA Equities- SAEquities- SA Equities -
CSWIX SWIX ALSI SAlargeCap SAMidCap SASmall Cap

1Week -0.9% :
1 Month 6.9% 7.2% 8.9%
3 Month 13.9% 14.7% 19.5%
6 Month 13.4% 14.3% 17.5%
1Year 8.2% 8.6% 10.9%
3Year 12.7% 12.0% 15.8%
5Year 5.6% 6.1% 9.1%
pl0Year 8.2% 9.1% 9.9%

Europe ex-UK Pacific ex- EM Asia China A EM Europe EM Lat Am Global Global
US Equities Equity UKEquity Japan Equities Japan Equities EM Equities Equities Equities i Equities Property  Infrastructure

1Week 6%
1Month 6.7%

3Month ISR

6 Month -0.6% 12.3% 6.5% 5.1% 10.4% 4.9%
1Year -9.2% -4.4% -3.5% -6.7% -12.1%
3Year 5.5% 2.6% 1.5% 5.0% 14%
5Year 2.8% 1.3% 0.5% 31% -1.5%

10 Year 5.5% 3.7 5.8% 4.2% 21%




CURRENCIES

CURRENCIES LAST CLOSE % CHG 1D% 5D% YTD%
. USDZAR 17.05 17.04 0.03 -0.08 -0.86 0.11
GBPZAR 20.90 20.86 0.18 -1.07 2.2 1.30
EURZAR 18.64 18.61 0.16 -0.61 -0.58 2.14
AUDZAR 12.09 12.07 0.11 -0.73 -1.28 4.08
EURUSD 1.09 1.09 -0.14 -0.74 0.16 183
USDJPY 128.62 128.70 -0.06 -0.20 117 -1.85
GBPUSD 1.22 12 -0.13 -1.19 -1.48 1.05
USDCHF 0.91 0.91 0.13 0.59 -0.78 -1.28

XY - 3 5o

SR YTy es :

COMMODITY LAST CLOSE % CHG 1D% 5D% YTD%
Brent Crude 82.03 82.21 -0.22 0.99 -6.09 -4.40
Gold 1915.72  1912.66 0.16 -1.92 -0.85 4.87
Palladium 1665.31 1658.83 0.39 -0.64 -0.95 -7.53
Platinum 1022.37 1021.66 0.07 1.79 0.26 -4.78

Silver 23.91 23.47 019 -2.09 -1.87 207



