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o United States GDP fell 0.9% in the 
second quarter, its second consecutive 
decline  

 
o The Federal Reserve hiked rates by 

0.75% for a second time in fight against 
inflation  

 
o IMF cuts world GDP outlook a third time 

as inflation, rates jump  
 

o Euro-Area confidence hits weakest in 
17 months on recession fear  

 
o Russia cuts Nord Stream flows further, 

escalating European gas fight  
 

o China’s Politburo holds meeting to 
address growth concerns and housing 
crisis  

 
o Shell posts back-to-back record profit 

and accelerates its buyback programme  
 

o Alphabet, Microsoft spur hope tech can 
handle slow economy, posting double-
digit quarterly revenue growth  

 
o Meta disappoints with forecast miss and 

first-ever revenue drop 
 



 

o South Africa’s treasury is set to take over part of 
Eskom’s R396bn debt 
  

o South Africa scraps license rules for private 
power generators 

 
o Eskom in talks with Botswana about importing 

power 
 

o Transnet avoids default, successfully redeems 
$1bn Eurobond 

 
o SIU given green light to take corruption deep dive 

into multiple government departments 
  

o South Africa requests extradition of Gupta 
brothers from UAE 

  
o South African government plans to introduce 

price cap on 93-octane gasoline  
 

o South African President Cyril Ramaphosa 
appoints Mandisa Maya as the country’s first 
permanent female deputy chief justice 

 



  

 

  



 

 

 

 

 


