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o New UK PM Sunak refuses to commit to 
raising benefits in line with inflation and 
reinstates fracking ban. 
 

o Chinese President Xi Jinping secured an 
unprecedented third term as leader.  

 
o China’s stock rally fizzled out as Wuhan 

locks down a central district following the 
discovery of Covid cases.  

 
o ECB hikes rates by 75 basis points and 

scales back support for European banks. 
  

o US tech stocks tumbled on disappointing 
results from Microsoft, Alphabet & Meta. 
Apple reports after close (27/10/2022). 

 
o Supply chain disruptions (especially for 

chips) continue to haunt the global economy. 
 

o Russia and Myanmar form a partnership of 
unequal’s, using each other to undermine the 
western sanctions imposed on them.  

 
o Credit Suisse unveiled a strategic plan 

involving a capital raise of 4 billion Swiss 
francs, a carve-out of its investment bank 
and thousands of job cuts. 

 
o Inflation accelerated in the 19-member 

Eurozone in September. Consumer prices 
were up 9.9% from a year earlier, a record 
high.  

 
o Bank of Canada increased interest rates by 

less than expected. The bank announced 
only a 0.50% increase to 3.75% 
 



 

o Finance Minister Enoch Godongwana on Wednesday 
(26/10/2022) announced bailouts for Transnet, Sanral and 
Denel. 
 

o Government to take over significant portion of Eskom’s 
R400 billion debt.  

 
o Government and labour unions in standoff over pay-rises.  

 
o SA to suspend floating-rate note auctions to reduce 

issuance volatility and maintain smoother pace of 
issuance.  

 
o SA 1H Revenue collections rose 9% YoY, showing an 

upward trend against the previous year.  
 

o South African bank stocks rally, as investors responded 
positively to Finance Minister Enoch Godongwana’s 
medium-term budget speech.  

 
o Outflows from the local bond market accelerated before 

Finance Minister medium-term budget policy statement. 
 

o New JSE listing requirements proposal released.  
 

o New research by Daily Investor shows that EasyEquities 
is the most popular online share trading platform in South 
Africa. 
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