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o The Fed raised rates by 75 basis points as 
expected and forecast its benchmark 
would reach 4.6% in 2023. 
 

o The Bank of England raised rates by 50 
basis points to 2.25%.  

 
o Swiss National Bank raised interest rates 

by 75 basis points to bring borrowing costs 
above zero for the first time in almost eight 
years.  

 
o The Bank of Japan held ground on its 

ultralow rates, remaining aloof from the 
global wave of policy tightening. 

 
o Goldman cut its 2023 economic growth 

forecast for China as Beijing is expected to 
stick to its strict Covid Zero policies 
through at least the first quarter of next 
year.  

 
o Germany will nationalize Uniper, the 

country’s largest gas importer, in an 
attempt to avert a collapse of the energy 
sector in Europe’s biggest economy.  

 
o President Joe Biden said US military 

forces would defend Taiwan from “an 
unprecedented attack”.  

 
o The US housing market has cooled 

significantly in the last few months and 
looks set to remain under pressure for 
some time still due to rising interest rates. 

 



o The Rand held steady on Wednesday (22/09/2022) as 
the US Dollar surged to new highs after a decision by 
Russian President Vladimir Putin to mobilise more 
troops for the conflict in Ukraine. 

 
o Failures at numerous power stations along with 

planned maintenance takes half of Eskom’s 
generation capacity offline.  

 
o The National Union of Metalworkers of SA (NUMSA) 

announced that it expects a strike certificate to be 
issued this week.  

 
o Inflation cools to 7.6% in August, down from 7.8% in 

July, but food prices remain red hot.  
 

o Data from TransUnion shows consumer demand for 
credit is surging, despite low consumer confidence, 
rising inflationary pressure and a high-interest rate 
environment.  

 
o Businesses are calling for a reduction in the 2026 and 

2030 carbon tax proposals, saying they are too steep 
and too soon.  

 
o South African Reserve Bank cranks up repo rate by 75 

basis points on Wednesday (22/09/2022). 
 
 



 

 

 



 

 

 

 

 

 


