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WEEKLY MARKET

OVERVIEW
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GLOBAL

MARKET DRIVERS

US inflation for August dips to 8.3%,
above expectations of 8.1%.

UK inflation eased to 9.9% in August as
petrol prices fell.

Looming US rail strike starts to impact
commodity markets.

US job growth projected to slow this
decade as labour force ages.

France cuts 2023 growth forecast to
1%, citing ‘tense’ backdrop.

European gas rises as EU seeks
consensus on plans to ease crisis.

Ukraine’s successes in Kharkiv stir
hope of beating Russia.

Russia’s budget surplus melts away as
revenues fade.

Sweden premier Andersson to resign
after losing election.

Apple analysts see record high iPhone
14 pre-order data.



LOCAL

MARKET DRIVERS

o The Central Energy Fund’s latest data show that
petrol prices may be cut in the first week of
October, while diesel may rise.

o South Africa’s Eskom doubles power cuts to
4,000MW after units trip.

o South African government to seek 4,200 MW of
renewable energy in tender.

o South Africa July retail sales rise 8.6% YoY in line
with estimates.

o Banking transactions show slow recovery in
South Africa.

o First Rand pays record dividend as net income
rises 23% over the year.

o South Africa’s antitrust agency approves Distell,
Heineken deal.

o Canal+ doubles its stake in Multichoice Group to
26%.

o SA Express enters final liquidation, unopposed.
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COMMODITY LAST CLOSE %CHG 1D% oD% YTD%
USDZAR 17.58 17.50 0.49 0.33 6.85 10.28
GBPZAR 20.17 20.17 0.04 0.09 1.69 -6.45
EURZAR 17.59 17.45 0.78 0.40 9.20 -3.02
AUDZAR .79 11.80 -0.09 -0.35 2.02 1.68
EURUSD 1.00 1.00 0.20 0.02 -1.57 -12.06
USDJPY 143.49 143.15 0.24 -0.43 7.64 24.66
GBPUSD 1.15 115 -0.63 -0.33 -4.86 -15.24

COMMODITY LAST CLOSE  %CHG 1D% 50%  YTD%
Brent Crude () 90.81 94.48 -3.88 2.74 276 16.51
Gold (3) 1664.63 1697.46 -1.93 -2.59 6.46 9.00
Palladium 2139.50 2173.50 1.56 0.15 067 1277
Platinum (8) 908.00 909.50 0.16 2.89 -3.15 -6.30

Silver 19.17 19.64 -2.40 3.37 -5.31 -17.79



