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o U.S. announces 7th interest rate hike of 2022, 
reinforcing its inflation fight by raising its key 
interest rate by 0.5%. 
 

o U.S. consumer prices rose less than 
expected for a second straight month in 
November. US inflation was 7.1% over the 
12 months to the end of November, dropping 
from 7.7% in October. 
 

 
o U.K. inflation came in slightly below 

expectations at 10.7% in November, as 
cooling fuel prices helped ease price 
pressures.  
 

o A cold snap in the U.K. sent the country's 
benchmark electricity price to a record high 
and prompted the restart of two backup coal-
fired power plants.  
 

 
o Monetary policy action gains momentum as 

the ECB is expected to hike by 50 bps to 2%.  
 

o China's economy lost more steam in 
November as factory output slowed and retail 
sales extended declines. 
 

 
o Global trade growth turns negative after 

record year, according to UN trade and 
development agency.  
 

o Twitter hasn't paid rent at either its San 
Francisco headquarters or any of its global 
offices for weeks and it's considering not 
paying severance packages to former 
employees. 

 



o South African President Cyril Ramaphosa survived 
a special vote at the National Assembly regarding 
the Phala Phala report.  
 

o André de Ruyter, Eskom’s group chief executive, 
has resigned.  
 
 

o South Africa’s inflation slowed to a five-month low 
in November of 7.4% compared with 7.6% in 
October.  
 

o Businesses and households in South Africa held on 
to more cash in the third quarter, when power 
outages reached an all-time high.  
 

 
o StatsSA wants to track private power generation.  

 
o South African investors return to multi asset 

portfolios, with the ASISA SA Multi-Asset Income 
category receiving the most inflows over the last 12 
months.  
 

 
o Eskom says it will give the City of Johannesburg’s 

City Power a reprieve from load shedding.  
 

o Recovery in hospitality and transport industries in 
South Africa. 
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