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o Oil prices dip to nearly $100, as US 
considers releasing 1 million barrels a 
day from reserves to combat inflation 
and supply shortages. Plan includes 
180 million barrels over several months.  
 

o According to the White House, Putin 
has been misinformed about his military 
performance and the effect of economic 
sanctions, because his advisers are 
afraid to tell him the truth.  
 

o A record number of U.K. companies 
expect to increase wages over the next 
year as the war in Ukraine causes rising 
living costs.  
 

o Fed officials keep a wary eye on the 
yield curve while signalling rate hikes 
remain on track. 
 

o Asian stocks retreated after a two-day 
advance, as the U.S. securities 
regulator’s tough stance on a potential 
delisting of Chinese firms and weak 
China manufacturing data worried 
investors.  
 

o European natural gas prices rose after 
top consumer, Germany, signalled that 
Russia is softening its demand for ruble 
payments. 

 



o SA unemployment rose to new record of 35.3%, 
up from 34.9% in September 2021. 
 

o Absa picks tradition over diversity hiring new 
CEO (Arrie Rautenbach) internally after a short 
stint from Daniel Mminele. Absa’s 3rd CEO in 
less than 4 years. 
 

o The Rand, typically a casualty in times of fragile 
sentiment, is set to end the quarter more than 
10% stronger against the greenback.  

 
o SA Supply Chain Index shows bottlenecks that 

are the worst since 2006. 
 

o South Africa’s Coronavirus death toll passes the 
grim 100,000 milestone mark. SA’s Covid-19 
death toll may even exceed 250,000 as 
government admits to possible under-reporting. 

 
o Barloworld’s CEO says it will continue to trade in 

Russia, despite a mass exodus of other 
international groups amid sanctions and the fear 
of reputational damage of staying in the country. 

 
o The DA’s motion of no confidence in the Cabinet 

has failed in the National Assembly. 
 



 



 

 

 

 

 


